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Markets plummet due to virus impact & declining oil prices

Benchmark indices were trading nearly 4% lower on Monday as investor sentiment
remained subdued amid the rapid spread of novel coronavirus across the world and
declining crude oil prices.

At 10:45 AM, the S&P BSE Sensex was trading at 35,947, down 1,628 points or 4.3%.
Market breadth are negative and out of a total of 2,156 shares traded on the Bombay
Stock Exchange, 229 advanced while 1,818 declined and 109 remained unchanged. The
Nifty50 was down 445 points or 4.1% at 10,544,

10-year Indian G-Sec yields were trading at 6.070 in morning against the previous close of
6.185.

Indian Indices Pl m——nge N 3 Wodk PE
1Day  1Month High Low
S&P BSE Sensex 37577 -2.32 -9.03 42274 35988 22.83
Nifty 50 10989 -2.48 -9.46 12431 10670 25.01
S&P BSE Midcap 14227 -2.36 -10.15 15931 12915 26.84
S&P BSE 100 11099 -2.47 -9.55% 12536 10723 21.23
S&P BSE 200 4635 -2.39 -.45 5217 4432 23.40
Nifty Midcap 100 16375 -2.35 -10.25 18496 15134 2443
Nifty 500 9060 -2.37 -9.44 10175 8706 28.55
THE WEEK THAT WAS

Local indices ended with significant losses, posting their third straight weekly decline.
Sentiment was further hurt after the Reserve Bank of India (RBI) placed YES Bank under a
moratorium.

Global stocks were also under pressure due to the fast-spreading coronavirus, which has
killed several thousands and disrupted supply chains across the world. In the week ended
on Friday, 6 March 2020, the Sensex fell 720.67 points or 1.88% to settle at 37,576.62, its
lowest closing level since 7 October 2019.

The Nifty 50 index slipped 212.30 points or 1.90% to settle at 10,989.45, its lowest closing
level since 19 September 2019. The BSE Mid-Cap index dropped 372.53 or 2.55% to settle
at 14,227.49. The BSE Small-Cap index declined 379.23 points or 2.77% to settle at
13,329.78.
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GLOBAL MARKETS

Asian stock markets plunged today after global oil prices nosedived on worries a global
economy weakened by a virus outbreak might be awash in too much crude.

Tokyo’s benchmark tumbled more than 6%, while Sydney, Seoul and Hong Kong posted
steep losses as well. Shares also sank in Middle East trading on Sunday.

Markets already were troubled by the potential impact of the virus outbreak that began in
China and has disrupted travel and trade.

Tokyo’s Nikkei 225 NIK, -5.77% fell 6.2% and Hong Kong’s Hang Seng HSI, -3.50% sank 3.9%,
while the Shanghai Composite Index SHCOMP, -2.41% was off 2.2%.

Changein% 52 Week

e R Tweoh B G
Russell 1000 1642 -1.76 -11.23 1879 1510 19.66
Russell 3000 1363 -1.59 -10.05 1556 1171 20.11
Nasdaq 8576 -1.87 -10.41 9838 7292 24 .39
FTSE 100 6463 -3.62 -13.89 7727 6431 1485
CAC 40 5139 -4.14 -14.89 6111 5118 16.50
DAX 11542 -3.37 -14.98 13795 11266 16.82
Nikkel 20750 -2.72 -13.08 24116 20111 17.27
Hang Seng 26147 -2.32 -4.90 30280 24900 11.28
Shanihai Comp. 3035 -1.21 5.86 3288 2685 12.00

INDIAN RUPEE

The rupee opened 25 paise lower against dollar on Monday. The currency started at 74 per
dollar versus previous close of 73.79. On Friday, the rupee plummeted against the US
dollar as coronavirus-panicked investors assessed deteriorating financial markets.

CRUDE OIL



Oil fell by the most since 1991 on Monday after Saudi Arabia started a price war with
Russia by slashing its selling prices and pledging to unleash its pent-up supply onto a
market reeling from falling demand because of the coronavirus outbreak.

Brent crude futures fell by as much as $14.25, or 31.5%, to $31.02 a barrel. That was the
biggest percentage drop since Jan. 17, 1991, at the start of the first Gulf War and the
lowest since February 12, 2016.

WEEK AHEAD

Global cues, macroeconomic data, movement of rupee against the dollar, Brent crude oil
price. movement and investments by foreign portfolio investors (FPI) and domestic
institutional investors (DIl) will be watched in the truncated week ahead.

Domestic stock markets will remain closed on Tuesday, 10 March 2020 on account of Holi.
On macroeconomic front, India's industrial production and manufacturing production data
for January will be declared on Thursday, 12 March 2020. Inflation rate for February will be
unveiled on the same day.

WPI inflation for February will be declared on Friday, 13 March 2020. Overseas, concerns
over Coronovirus outbreak continue to haunt investors. Although coronavirus started in
central China, it is spreading faster in the rest of the world.

China will announce inflation rate for February on Tuesday, 10 March 2020. In US, inflation
rate for February will be announced on Wednesday, 11 March 2020. In Europe, the
European Central Bank will announce its interest rate decision on Thursday, 12 March
2020.

Fund Flow Amount in Rs, Crore

Nature Gross Pur.  Gross Sale Net YTD
Flls

Equity 6059.16 8296.84 -2237.68 4944 95
Debt 1855.90 1548.82 307.08 -13623.64
ME'

Equity 3050.09 1925.76 1124.33 13830.93
Debt 13950.70 12566.78 142392 60980.50
1 As on Sth March 2020

Source: Reuters, Capital Market, Internal

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimer: The article (including market views expressed herein) is for general information only and does
not have regard to specific investment objectives, financial situation and the particular needs of any specific
person who may receive this information. The data/information used/disclosed in the article is only for
information purposes and not guaranteeing / indicating any returns. The article provides general information
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before
investing. Recipient of this document should understand that statements made herein regarding future
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/



securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s)
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual
Fund (“the Fund”) or any of its associates. Any performance information shown refers to the past and should
not be seen as an indication of future returns. The value of investments and any income from them can go
down as well as up. The distribution of the article in certain jurisdictions may be restricted or totally
prohibited and accordingly, persons who come into possession of the article are required to inform
themselves about, and to observe, any such restrictions.
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